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Just a short walk from the bustle of Michigan 
Avenue and Lake Shore Drive sits a quiet,  
six-acre public park, where on about any  
given afternoon, pedestrians stroll, kids play 
and neighbors meet.

The grassy oasis is the centerpiece of  
Lakeshore East, a $4 billion downtown Chicago 
development of 17 mixed-use buildings on  
28 acres of former Illinois Central freight yard 
land bounded by Michigan Avenue, Wacker 
Drive, Randolph Street and Lake Shore Drive.

“The park is still widely undiscovered [except 
by] residents who live around it and enjoy it,” 
said Tricia Van Horn, vice president of Magellan 
Development Group LLC, the developer. “But, 
slowly, people are discovering it. They wander 
down there and find this little gem.”

The Park at Lakeshore East, which is part of the 
Chicago Park District, and will be managed 
by it next year, is south of the Chicago River 
and East Wacker Drive, and west of Lake 
Shore Drive. In fact, the main entrance to the 
development, off of East Randolph at Field 
Boulevard, traces the path of the old “Outer 
Drive,” which was rerouted in the early  
1980s. “This is the centerpiece,” said James R. 
Loewenberg, co-CEO of Magellan along with 

fellow CEO Joel M. Carlins. Standing in the 
park’s center, he said: “This was done first. The 
city didn’t expect it that way. We said, ‘This is 
the key to everything we are doing here, so let’s 
get the park in.’ It opened two months before 
the first resident moved into the first building.”

Surrounded on three sides by different levels  
of streets, Lakeshore East can be as elusive as  
it is massive. It sits just across Randolph —  
and down — from Millennium Park’s Pritzker 
Pavilion, chrome “Bean” and crowds. 
Millennium Park is so close that the folks at 
Magellan refer to it as “our additional amenity.”
When Lakeshore East is developed fully in 
six to eight years, it will mark the completion 
of the larger Illinois Center project, started 
in the 1960s. “We see ourselves as a new 
neighborhood,” Loewenberg said. “We like 
to call ourselves a ‘village in the city.’ We 
have all of the amenities and yet we will have 
proximity to the cultural institutions and the 
entertainment opportunities of downtown.”

The development comprises town houses, 
condominium towers, apartment buildings, hotel 
space, retail shops and a two-building charter 
school. It will include up to 4,950 residences 
for rent or purchase and 1,500 hotel rooms.

Located on the eastern edge of the park is 
the first building to open, the Lancaster, with 
29 stories and 209 condominiums. On the 
north, sits the Shoreham, a 46-story apartment 
building with 548 units. On East Wacker sits 
the Regatta, a sold-out 44-unit condominium 

building. Of the first 1,449 condominium 
and town-house purchasers, 690 are from the 
suburbs, 391 are from the city, and 165 are 
from out-of-state. New residents include one 
each from Canada, Italy and Singapore.

“We have a lot of suburbanites who are buying 
a second home or downsizing,” Van Horn said. 
“And we have young professional buyers, and 
families with children.”

Loewenberg said they were “a little surprised” 
by the number of out-of-state buyers. “We 
do a lot of marketing over the Internet,” he 
explained. “And that’s where they start looking 
if they aren’t from Chicago. They will go to  
the Sun-Times Web site or various others. 
Many people from out-of-state want a lakefront 
community.”

Still under construction are the Chandler, 
a 35-story condominium building on 
Wacker, and the 340 on the Park, a 62-story 
condominium tower on Randolph, being built 
with co-developer LR Development Co. The 
Tides, another apartment tower on East South 
Water, is scheduled for completion in 2007.

The parking for each property starts at ground/
lake level to avoid congestion on the upper 
street levels.

One 82-story building, the Aqua, on Columbus 
Drive, combines 210 hotel rooms on the lower 
floors, 500 rental apartments in the middle 
and 263 condominiums on the top 27 stories. 
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Prices start at around $360,000 in the Aqua, 
with sizes from 573 to 1,982 square feet.  
Most condo prices in other buildings start  
in the $300,000s.

In keeping with the nautical theme of the 
development, Chicago architect Jeanne 
Gang did an undulating, “wave” design on 
the building’s exterior walls, Loewenberg 
explained.

Landscape architect James Burnett of Houston 
crossed the drive to Lake Michigan to see the 
property from that vantage as he developed  
his approach.

“One of the first things he saw was the 
sailboats and how when the wind blows they 
all line up in one direction,” Loewenberg said. 
This influenced the curving lines of the park 
walkways, fountains and landscaping as well  
as the names of the buildings.

The paths, the streets and the lines of sight from 
the park are designed to “create transportation 
routes to the water,” he said. “It’s trying to tie 
the lakefront with the park and then over to the 
[Chicago] riverwalk.”

Because the park is at the ground or “grade” 
level rather than on an upper-level street,  
the grass, flowers and the trees are more 
protected from the winds. They are flourishing 
better than they would if they were “in a pot  
on a deck,” Loewenberg said.

The park is more than just a pretty patch of 
green. The local yoga class meets in the park 
early Wednesdays. Outdoor parties among 
residents are popular. The field has had full-scale 
soccer games. The whole park area and some of 
the buildings will be Wi-Fi zones, where laptop 
computers will have free Internet service. A dog 
park with a drinking fountain makes a handy 
place for pets and their owners to meet.

The children’s play park sports brightly  
colored equipment, an in-ground sprinkler and 
special ground covering made from recycled 
auto tires designed to provide a soft cushion  
for tumbling kids.

The nearby charter elementary school, which 
Magellan is building at the city’s request, will 
also be using the kids’ park. The school was 
originally planned for kindergarten through 4th 
grade, but Mayor Daley suggested kindergarten 
through eighth grade.

“He said that if you want families coming to 
your community, you have to offer them a 
range of elementary schooling,” Loewenberg 
said. “Which is a very valid point.” The 
school will be housed in two buildings and is 
scheduled to be ready by September 2008.

Sales have just begun on 24 town houses at 
the southeast corner of the park, designed as 
large homes with 2,921 to 3,909 square feet. 
Plans include three levels and single floors 
with rooftop terraces. Prices range from about 
$1.7 million to $2.5 million. Clusters of town 
houses, some with rooftop gardens, will block 
the view of the parking garage of the 400 E. 
Randolph building, with its familiar domed 
swimming pool. Buffering other less-than-
attractive views are an additional 66 town 
houses planned for the park level.

Built off East Randolph is the Village Market 
Center, anchored by a Treasure Island 
supermarket, complemented by three levels of 
retail shops, plus a bank. Restaurants, including 
an upscale “destination restaurant,” are also 
planned, Loewenberg said.

“Because of the overflow from Millennium 
Park and the Harris Theater, we can do a white 
tablecloth restaurant up there,” he said.

“Millennium Park is fantastic,” Loewenberg 
said. “It’s immeasurable to our success. It’s a 
confluence of things. They opened the park  
at about the same time we opened.”

The development of Lakeshore East is part of  
a growing process for the city that includes the 
revival of Grant Park and the creation of the 
Central Station community, south of the park, 
also on old Illinois Central railroad land.

“It changes the city,” Loewenberg said. “It 
makes it more complete. Things are getting 
done, and the public is accepting them.  
They aren’t pipe dreams any more.”

The Lakeshore East sales center is at  
375 E. Wacker. Call (312) 540-9891 or 
visit www.lakeshoreeast.com.
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